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THE MONEY MARKET.
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The value of the merchandise exported from the
of New-York for the week ended May 4 was
§8,538,857—$341,003 more than the value of the
exports for the preceding week, $1,581,054 more
than for the corresponding week of 1879, and
$2,608,358 more than for tho week of 1878, But
the value of the imports for the week ended Mauy B
was also large, snd showa a groater incresse over
preceding years than the experts show., The
jmports amounted to $11.872.362— £4432,442 m
excess of the value of imperta for tho preceding
weok, $5,645,605 more than for the correaponding
week of 1870, and %6,550,080 more than for the
week of 1878, The exports and imports at New-
York since January 1 to the dates named compare
writh those of the two preceding years ns follows:
Imports this year in excess of 18790, $71,531,115,
sud in excess of 1878, $78,302,075; exports this
year in excess of 1870, 13,186,073, nnd in excess
of 1879, $3.420,310, The totals of the foreign com-
merce of New-York from Junuary 1, for three years,

compare as follows:

187H, 187D, 1880,
Tmports to May B, €102 ’Illl oas §100,072108 #1800,
Exports to May 4... 113,502,000 103,457,102 114,
EXports in vxcess of

ABPOTIE. . corennesas 11,200,737
Imports 1o u.mnnt
CXPOTLR. ouevaanvas 5,685,000 63,080,048

The we: Lh‘ bnnk statament of avernces issued
yosterday only partly indicates the nnprnwﬂ con-
dition of the banks., While the S8ub-Treasury’s dis-
bursement s for the week entded Friday night ex-
ceeded the receipts 21, the banks report
their rotal reserve as increased only $4,228,100.
The Sub-Treasury lost £5,103,498 specio, but the
bauks report a gatn of only $3,085,000. Both banks
and Sub-Treasury gained ourrency; the banks
£213,100  legal-tenders, wnd the Sub-Treasury
§308,175 eurrenoy. Furiher, the difference in the
seported av srage of neants and liabilities of the banks
fndicates a guin of $738,000 tn conntyy bank notes.
The expansion of only 701,400 in the loans, in the
face of the Jarge gaius in the reserves, indicates
conservati=m on the part of the banks. The chunges
furlh-l.:u- onding week of 1879 were: Speeie
RO00.400; legal-tender inereasoe,
$4,136,200; total increase of reserves, $£4.365,600—
which, with an expansion of $3,583.800 in loans
and increased deposits amonnting to F10,605.500,
fndicated receipts of §2,661,000 of country hank
notes for that week, The surplus reserve of Muy 10,
1870, was #16,088,000, or $10,020,150 mure than
the surpius reserve now., Last weok the surplus re-
gerve wis inereaseid 700,400, 'The following are
the comparative totals of the statements of May 1
pud 8,
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Compured with that of the c.urr&m:ul:.-:u date of
1879, the present statemeunt shows: Leans
fnereased, £38,106,100 ; BpOCIe inereassf,
£34,045,000; legal-tenders -l»m-uuaml, #30.319,600
deposits mercasad, $33,356.800; circalution  in-
preased, 254000, The total reserve (HBT0,048,0000
now is 27.36 per cent of the total deposits,
against 26.20 last week and 32.15 for May 10,
18790,

The week witneseed n steadily growing ease in
the money market, aml G per cent was the common
ate fur call loans, with fow exeeptions ot 6 pwr
eent, and frequent exe ptious ut 4 per eent. The
Governor’s veto of the bill faxine fureizn capital
met witn general approval, althongh it is admitted
that sume revision of our present abisurd and wu-
equal system of taxation should be made.  The for-
eign exchanges ot one time weakene], more because
of the smwall demaud from importers than hecause of
a better supply of bills, but Iater rates were re-
stored 10 the basis of £ 20 mul $4 89 for sixty-tdays
and sight sterling respectively, The domestic ex-
changes on New-York bave remained ste ady at the

_ Bouth, amd are higher at the West, but at  Hoston
have wenkened from par to 16% cents diseount,

At the Stock Exchange the general marliots have
been much disturbed and unsettled. Dut Govern-
ment bonds liave been firm at full Denres, Wodnes-
day the Treasury purchiased 9,000,000 of the G
and 5 per cents, payine higher prices thau in e
preceding weok. lthongh prices bave bee
firm, the business at the Boards has been ex
svely dull, the tota sactions for the week
amounting only to § 150 ageinst S1,0654,700
(also a small business) for the preceaiig we ki

327,

The following are the hichest and lowest prices of
bouds for the week, aud the clomng sales Saturday
and & woeek ngos
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State bonds were wlmest eutirely neglected,
Yirginia consols have been strong, and also the
coupons, owing to the dcelsion in that Stave affinm-
ing the vahidity of the lust funding law, asnd comn-
pelling the scceptance aof tax-receivable coupons
by the collectors. Lonisiana consols . have been
dull snd weak, despite the report that the July
coupons will be paid, and also that bondholders will
tuke procesdings to have the smount cullected on
the taxes of 1879 applied to the coupon of Janusry
1, 1880. In North Carolina there have been issucd
to dato about $1,815,000 of the new coiupromise 4
per cents.

About the usual amount of business was donein
railroad bonds, but at declining price for most
of the wmouve and speculstive kinds,” Erie
second consols were about the steadiest, but
they show u final decline of 13 per cent, Boston,
Hartford and Erie firsts were lareely traded in at
figures covering a fall of 18 per eent,  The decline
In the price of these honds was due to the Tnlure of
a Bostou firm, which is reported fo Lave been carry-
ing a very lurge auantity of them: this failure
foreed #ales at & time when the market was ina
condition particolarly uufavorable to sales of that
class, The following are the highest and lowest
prices of some of the poucipal representative rail-
road bonds during the week, and the closing sales
Baturday aud a wock ago:

~Por the week.— —-Final saies —

H!zml( L,u!'ml. Muv 1. May
Erie 24 consalf.......... Mhig il itty
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Thestock nm-t:n]uheu was muoeh depressed during
ghe week, The decline in prices, rangivg from 3 to
11 per cent, was 0 gradusl thut the extent of the
fall 18 bardiy appreciated excopt afier u comparison
of the prices of & week ago with thoso of yesterday.
While last week there were few ep.culstors who
were pot expecting an immedinste shoarp reeovery
from the depression that then prevmled.
there sre wpow few who expect any rully
from the present prices, In other worde, a large
majority of the operators have now become ** boam.”
The deliverics of stocks ure very irregular, and in
some cases are made with diffeulty. There un-
doubtedly has beea u very large buying of stocks
st the deoline, but there is mo ressou to believe
fhat the purchases which bave beou wmade during
the week are for any other than specalative pur-
poses. Yet the buyors aro guite Likely to atilize
the eaisting Jarge *‘sbort™ interest in muking
bigher prices snd s market, when It suila their
plans to do xe.

The business of the week smounted to 2,107,302
sbiaros ugaiust 1,861,160 shares for the preceding
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The receinis and shipmenis at and from Buffalo
Baturday were ns follows:
——- [osel pts, —— -Shipmenia -
diroads. By canal, Hadroads,
Al {11

woek, The prinsipal active stocks were: Eris,
which shows a final decline of 41g; Delaware,
Lackaswanna and Western, with s fioal decline of
Lake Bbore, with & decline of 1lg; 8t
Mimsonri, Kansas and Texas, By ;

3%; Western Union, 23 ; Ohio
'mll \hﬂ.&lnmppl,
lt'nlrll 8g; Northwest, 1§ Iron Mountain, 17: and
per cent, Other stocks, with loss
business than those named, had greater fluctuntions
and suffered greater losses. For inatance, Houstou
and Texas full 11 per cent and recovered 2 per
cout. The Northern Pacifics lost over 6 per cont, and
the St. Louis and San Fraucisco shares declined from
Mg to T pu-rrrnt. Lonisville and Nashville lost 0%

41; Wabaash, 3% ; New-Jersey

. Lake Erie and Western lost Bl2

and regained .l‘-; ; aod Central Pacific declined 714
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